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BEKAERT&.
HOLLAND

CERTIFIED PUBHLIC
ACCOUNTANTS &
CONSULTANTS -

Report of Independent Aunditors

Board of Directors
Greater Carolinas Chapter of the American Red Cross
Charlotte, North Carolina

We have audited the accompanying statement of financial position of Greater Carolinas Chapter
of the American Red Cross (the “Chapter”) as of June 30, 2008, and the related statements of
activities, functional expenses and cash flows for the year then ended. These financial statements
are the responsibility of the Chapter’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
~ States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Chapter as of June 30, 2008, and the changes in its net assets and its
cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental schedules 1 through 19 at June 30, 2008, and for the year
then ended, are presented for purposes of additional analysis and are not a required part of the
basic financial statements. These schedules are the responsibility of the Chapter’s management.
Such schedules have been subjected to the auditing procedures applied in our audit of the basic
financial statements and, in our opinion, are fairly stated in all material respects when considered
in relation to the basic financial statements taken as a whole.

Choy, okt ol LLP.

Charlotte, North Carolina
August 20, 2008
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Qg‘l‘acﬂr%asg FY08 Annual Chapter Financial Statements
for Greater Carolinas Chapter POSTED - FINAL
Independent Auditor's Report
For the Fiscal Year Ended June 30, 2008

Coples Requlred: Mall NHQ paper coples to: Due Dates:
. . - American Red Crogs, Chapler Reporting Posted via portsl oo or before August 30, 2008
7 - 11 B
2 * peper copies or 1 signed pdf e to National Headguariees 2025 E Street NW - 9ihi Floor [Sipned posted coples on or before Seplember 7, 2008

Washingion, DC 20006

* Inchudes ape copy for external auditers to compile OR E-mail signed .pdf file to:

consalidated financial statements,
ChapterReporting@usa.redeross.org

2425 Park Road 33181 33R08
Charlotte NC 28236 T04-376-1661

INDEPENDENT AUDITOR'S REPORT

Ifwe lave sudited the accompanying stetemient of financial position of the above-named chapter as of June 30, 2008, and the related staterments of aetivities, of funciioaal expenses and of cash flows for the
year then ended, These (inancial statements and the supplemental seliedules discussed below ase the respansibility of manapensent of the sbove named chapter. My/our responsibility is to express @n opinion
on these financial statements based on my/our audit,

Iwe conducted syfour sudit in accordance with anditing standards generally accepted in the United States of America. Those standards require that Jwe plan ond perform the audit to obtain reasonuble
assurance about whether the finoncial siatements are fiee of material misstatement. An audit includes examining, on n test basis, evidence supporting the amouats and disclosurcs in the finanein] stuements.
A audit also includes nssessing the accounting prineiples used snd significan) estinaates mode by management, as well 2s evaluating the overall fnoneial statement presentation, Ifeee belizve that myfour
oudlit pravides s reasonable basis for my/our opinion.

in my/our opinion, the financial statements referred to above present fairly, in all matevia respects, the financial position of the shove-named chapter at June 30, 2008, aod the changes io their net assets and
their casl flows for the year then ended in conformity with accounting principles geaerally necepted in the United States of America,

My/our audit was made for the purpose of forming sn opinion on the basic financin] statements taken as a whole, The sccompanying supptemental schedules 1 through 1% are presented for purposes of
adititianal analysis and arc not a required port of the basic financial statements. Such supplemenizl schedules have been subjected to the auditing procedures applied in the sudit of the basic nancial
slalements and, in my/our opinion, are firly stated in all materinl respects when eonsidered o relation to basic financinl statements taken os o whole,

» AUDITOR'S SIGNATURE {applicable to nbeve report--please sign here)* » DATE
- OR - X See attached auditor's report which specifically covers American Red Cross Annual Cliapter Financial Statements (ACFS) and supplemental schedules 1 through 19, in lieu of report above,

* Board members and chapier enployees do aot have authority to sign; oripinal signature must appear on each copy.

Audit Firm Nume®: Cherry, Bekaert & Hollaond LLP Audit Partner in Charge Name: Jim Rachford
Address: 525 North Tryon, Suite 1RO Audit Fims Code: 6
City: Charlotte Stase Bourd of Aecountaney Registration Number: 1
State; NC Zip Cade: 28202 Phorse Number: 704-377-1678
1. Was on vaqualified opinion issued! Yes
2. Were any materiol weaknesses in internnl accounting consrols noted during the audit? No
T yes, was o management letier inciuded, indicating the material weaknesses? No
3. Did the auditor commmnicate significant deficiencics identified in the audit? Nu
4. Does the manapement letter and/or SASE 4 letier accompany this report? Yes
5. Did the chapter receive n goiny cencem opinion” No
6. Hove coexisting nuditor-submitted finnncial statements heen prepoered? Yes
IF yes, do ey accompeny these financial stasemenis? Yoy
7. Doves the chopter have a functioning audit committec! Yes
8. Are the sudit committee meetings supported by formal minutes? Yes
9. Docs the auditor hnve aceess to the wudit committee for consultation? Yes
33181 BR/27/2008 10:00:47
NHQ Finance, Chapier Reporting Pape 1ol 19 ARC Formi ACFSAC (ver, 07-2008 v1.0)

https://acfsforms.redcross.org/LoadForm.aspx? APPNAME=ACFS&ID=%20D101A25C-9556-46F8-8E2... 8/27/2008
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sganéif%asrsl FY08 Annual Chapter Financial Statements
for Greater Carolinas Chapter
Statement of Financial Position
For the Fiscal Year Ended June 30, 2008

Page 2 of 26

POSTED - FINAL

PART I
Include finopeial octivity in Seeviee Delivery Arens (SDAs) and Certified Service Delivery Units (C5DUs). Charlotte, NC
33181
CURRENT ASSETS: ASSETS Unrestricted Tg";pt‘::;;zg} sz&’;:& t(}y Tutal
Cash and Cash Equivalents (ineludes LGF) 5442431 5586 50 £443,017
Investnents - Current 1,178,008 o 0 §,178,008
Receivables:
Notes Receivable - Current 0 0
Contributions, Pledges Receivable - Current 16,603 1,292,642 1] 1,309,245
Inter-Red Cross Receivables 247,351 1] a 247,351
e from Other Classes al Net Assels 1] 0 i} 5
All Other Receivables 43,500 ¢ 0 43,500
Inventories 934 | 934
Prepnid and Other Assets - Current 0 i ) 1}
TOTAL CURRENT ASSETS 51,928,827 51,293,228 50 53,222,055
NON-CURRENT ASSETS:
Tnvestments - Non-Current $35,272 50 118,314 §1533,586
Receivabiles:
Notes Receivable - Non-Curreat 0 ¢
Contributions, Pledges Receivable - Non-Current 0 224,517 0 224 517
Land, Buildings and Mojor Equipment, Less Accumutated Depreciation 954,088 954,084
Prepaid nnd Oilier Assets -Non-Current 0 ] 0 0
TOTAL NON-CURRENT ASSETS $989,360 £214.517 SI1t8314 $1,332,19¢
TOTAL ASSETS 32,118,187 51,317,745 5118354 54,554,246
CURRENT LIARILITIES: Unrestrieted rited Resteited Tatal
Debt - Current 30 50
Accounts Payable 1,693 [i] 1,693
Accrued Linbilities 228,666 0 138,666
Due to Other Classes of Net Assets 0 0 i} o
Inter-Red Cross Pryables 14,196 g 14,196
Otlier Linbilities - Current 1} ¢ 0 0
TOTAL CURRENT LIABILITIES 5244,555 50 50 £244,555
NON-CURRENT LIABILITIES:
Debt - Mon-Cursent a 50
Other Linbilities - Non-Current it 1] 0 1
TOTAL NON-CURRENT LIABILITIES 50 50 S0 50
TOTAL LIABILITIES £244,555 10 50 §244,555
NET ASSETS
Unrestricked 2,673,632 £2,673,631
Temparasily Restricied 1503745 1,517,745
Permanently Restricted 118,314 118,314
TOTAL NET ASSETS 53,673,632 51,517,743 SH18.314 $4,309,691
TOTAL LIABILITIES AND NET ASSETS $2918,187 $E.517,745 $118,314 54,554,246

Sce nccompanying nates to the finoncial statements,

WHQ Finance, Chapter Reporting

https://acfsforms.redcross.org/LoadForm.aspx?APPNAME=ACFS &ID=%20D101A25C-9556-46F8-8E2... 8/27/2008

33181 DR/IT/2008 10:00:47
ATC Form ACFSAC {ver. 07-2008 v1.0)
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én:[e(r:ican FY08 Annual Chapter Financial Statements
eaross for Greater Carolinas Chapter POSTED - FINAL
Statement of Activities
For the Fiscal Year Ended June 30, 2008
PART III

Include financisl activity is Service Delivery Areas (SDAs) and Certified Sesvice Delivery Units (CSDUs). Charloite, NC

33188

CONTRIBUTIONS, REVENUE AND GAINS Unrestrlcted Tempurarily Permanenty Total
Federated £13,950 51,315,310 $1,328,260
Monetary Cantributions 698,469 305,152 1} 1,003,581
Net Specinl Events 48,572 216,547 265,119
Legacies and Bequests 120,967 ) 0 120,967
In-Kind Contribistions 96,109 0 0 96,100
Grants 1} ¥ ]
Investment Income {113,690) 0 L} (113,690)
Income from Endowment [t} 1} i} i}
Cantracts 0 i}
Products and Services 538,721 0 538,721
Inter-Red Crass Revenues 01,210 [1] 500,210
Other Revenues and Gains / (Losses) 16,463 1] +] 16,463
Reclassifications to Unrestricted Class 1,707,033 (1,707,033) 0
TOTAL CONTRIBUTIONS, REVENUE AND GAINS $3,626,804 529,936 50 §3,756,740

EXPENSES BY PSC Unrestricted Temporarily Permaneatly Total

Restricted Restricted
Services o Chapters 178,214 178,214
Services 1o Armied Forees (SAF) 93,135 93,133
Disaster Services 1,074,135 1,074,135
Biomedical Services 157,663 157,663
Health Services 813,575 813,575
Commusity Services 60R,B20 GOB,B20
International Services 0 1]
TOTAL Program Services 2,915,542 2935542
Membership and Fundraising 302,479 502,479
Management snd General 273,080 273,080
TOTAL Suppuning Services 775,559 775,559
National Sectar - Chapler Assessment 526,289 526,289
TOTAL EXPENSES $4,227,390 £4,227,3090
EXCESS / (DEFICIT) OF REVENUES OVER EXI'ENSES (5600,386) 5119936 50 (5470,650}
Curnitlative Effect of Accounting Change/Other 0 0 1} 1}
Transfer of Net Assels to/frost Another ARC Unit (32,393) (4,316) G (36,709)
Change in Net Assels (632,979) 125,620 0 {507,359)
Mot Assees at Beglnnlng of Year 3,306,661 1,392,125 118,314 4,817,050
Net Assets ot End of Year $1,673,632 §1,517,745 SHIB314 $4,309,6%]

See nccompanying notes 1o the financial statements.

33181 08/27/2008 10:00:47

NHQ Finnnee, Chupter Reporting Papc ol 19 ARC Form ACFSAC {ver. 07-2008 v1.0)

https://acfsforms.redcross.org/LoadF orm.aspx?APPNAME=ACFS&ID=%20D101A25C-9556-46F8-8E2... 8/27/2008
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Q&Géirgig FY08 Annual Chapter Fi'nancial Statements
for Greater Carolinas Chapter POSTED - FINAL
Statement of Functional Expenses
For the Fiscal Year Ended June 30, 2008
PART IV Chnrloite, NC
Include financial activity in Service Delivery Areas (SDAs) and Certified Serviee Delivery Units (CSDUs). 33181
Services to Services to Disaster Birmedical Henlth
EXPENSES: Chapters Armed Forees Services Serviees Services
Compensation (Salaries and Wages) $£124,031 $32,982 £300,600 $57,835 $390,67¢
Employee Benefits 22,797 10,819 64,181 19,349 103,802
Travel Expenses 533 272 4,891 ‘9 7,576
Financial and Materinl Assistance 54 037 333,043 50 41
Supplies & Materials 1,299 6350 3,708 11,448 109,600
Equigment - Mainteaanee & Rental 3,453 889 19,447 2,738 4,361
Contractual Services 13,904 24,713 233,981 5,705 128,704
Deeprecintion and Amortization Expense 1,777 1,163 81,244 1,304 6,877
Inter Red Cross Expenses 9,341 20,710 39,940 47,515 62,044
National Sector - Chapter Assessment 0 73,680 263,145 0 94,732
TOTAL EXPENSES $178,214 5166,815 §1,337,280 5157,663 $908,307
Communlty International IT'F:;::::' Muembership & Management
EXPENSES: Services Services Services Fundraising and General
Compensation (Sularies and Wages) $396,223 50 $1,203,344 $243,403 £143,439
Employez Benefits 110,972 0 331,920 56,664 33,261
Travel Expenses 1,072 0 15,183 15,114 12,076
Financinl and Muolerial Assistance 2907 a 329,037 28,345 3,819
Supplies & Materials 9,539 0 149,244 19,214 8,058
Equipmen - Mointenance & Rental 62,715 o 93,503 3,657 7,087
Contractun] Services 57,098 ] 463,105 107,477 37,500
Depreciation and Amortizotion Expense 51,494 0 144,859 8,135 4,675
lmer Red Cross Expenses 16,800 0 196,350 20,410 21,165
Nationnl Sectar - Chopter Asscisment ] 47,366 478,923 15,789 31,577
TOTAL EXPENSES S608,820 347,366 $3,404,465 §518,268 $304,657
TOTAL TOTAL Fuor Current Special Events GRAND TOTAL For
S;':F'.’["'i“g Year Expentes Current
ervices {All Programs & Yenr - Special
EXPENSES: Suppaort) Events Included
Compensation {Salasies and Waoges) 5$386,842 $1,589,183 £12.139 51,611,322
Employee Benefits 91,915 423,845 8,773 433,618
Travel Expenses 17,350 42,433 6,680 49,113
Financinl and Materin} Assistance 32,164 361,20t 0 161,201
Supplies & Materials 27,272 176,316 4E,E75 217,681
Equipment - Maintenance & Rental 10,744 E04,247 3,888 108,§35
Contractun] Services 144,977 608,082 11,067 619,149
Depreciation and Amortization Expense 13,810 157,669 { 157,669
Inter Red Cross Expenses 41,575 237,925 166 238,001
National Sector - Chapler Assessniens 47,366 526,289 526,289
TOTAL EXPENSES $822,925 $4,227,390 503,888 £4,321,278
See accomspanying notes to the financial statements,
33181 08/27/2008 10:00:47
NHQ Finanee, Chopter Reponting Pape 4 of 19 ARC Fornt ACFSAC (ver. 07-2008 v1.0)

https://acfsforms.redcross.org/LoadForm.aspx?APPNAME=ACFS&ID=%20D101A25C-9556-46F8-8E2...  8/27/2008
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é‘l:cl‘ﬂéirf?sl; FY(08 Annual Chapter F i.nan(:ial Statements
for Greater Carolinas Chapter POSTED -FINAL
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2008
PART Y
Include financial activity in Service Delivery Areas (SDAs) and Certified Service Delivery Units (CSDUs). Charlotte, NC
33181
Cash Flows [rom Operating Activities: FYOB Totals
Change in Net Assets (8307,359)
Adfustments 1o Reconcile Changes in Met Assets 1o
Net Cash Provided by Operating Activities:
+ Depreciation and Amortization 157,669
+ Net Investment and Derivative (Gaing) / Losges 98,258
+ Provision for Doubtful Accounts Receivable 26,850
<+ Provision for Ohsolete Inventary i}
{Guins) / Losses an Sale of Land, Buildings and Equipment, Net {3,100)
- Permanently Restricted Contribusions and Revenue 1}
Cumulative Effect of Accosnting Change [}
[
Clianges in Assets and Liobilities:
{Increase) / Decrease in Receivables, Including Pledges (158,968)
{Inerease) / Decrease in lnventories 198
{Increase) / Decrease in Prepaid Expenses and Other Assets ]
Increase f (Decrense) in Accounts Payable and Acermed Expenses 73,124
Inerease / {Decrease) in Other Liabilities 1]
0
Net Cash Provided / (Used) by Operating Activities (5313,328)
Cash [lows from Investing Activities:
- Purchases of Lond, Buildings and Equigment {S86,286)
+ Proteeds from Sole of Land, Buildings and Equipment 3,0
- Porchases of Investments 0
+ Proceeds from Sale of Investments 458,206
0
Net Cash Provided / (Used) by Investing Activities 535,020
Cush Flows from Floancing Activitles:
+  Permanently Restricted Contributions and fncome 0
4+ Provecds from Borrowings ]
- Repnyments of Debt ¢
Y
Net Cash Provided / {Used) by Financing Activitics i)
Increase / (Decrense) in Cash andd Cash Equivalents 61,692
Cash and Cash Equivalents at Bepinoing of Year 381,335
Cash and Cash Equivalents at End of Year 5443,017
Supptemental Disclosures of Cash Flow Infermation:
Cash Paid During the Year for Interest 50
Men-Cash lnvesting and Finaneing Trsusactions:
Acquisition of Equipment Under Capital Lease Agreenients 3]
Donated Stock ond Benefivind Interest in Perpetoal Trust St
Ses necompenying notes to the finaneial stafements.
33181 OB27/2008 10:00:47
NHQ Finance, Chapter Reporting Pape 5 of 19 ARC Form ACFSAC (ver. 07-2008 v1.0}

https://acfsforms.redcross.org/LoadForm.aspx? APPNAME=ACFS &ID=%20D101A25C-9556-46F8-8E2...  8/27/2008
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American FY08 Annual Chapter Financial Statements
Red Cross . S
for Greater Carelinas Chapter POSTED - FINAL
Notes to the Financial Statements
For the Fiscal Year Ended June 30, 2008
PART VI
Include financinl activity in Service Delivery Areas (S As) and Certified Service Delivery Units (CSDUs). Charlotte, NC

33181
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION AND BASIS OF PRESENTATION - The chapter is a chartered unit of the Anserican Red Cross, a not-for-profit erganizetion incorporsted under the laws af the Bistrict of Columbin
s exemipt from federal ineome taxes under Section S01{e}(3) of the Internal Revenue Code, except on net income derived from varelated business activities. A consolidated Exempt Organization Business

Income Tax Return (Form 990-T) is filed by ond only by American Red Cross heaquarters for the orranization as a whole.

rROGRAM ACTIVITIES - These activities may include armed forces emerpency services, disaster services, hinmedical services, health and sufety services, community services, and fnlemationsl services.
CONTRIBUTIONS - All contributions are considered to by available for the geneml progrsns of the chapter unless specifically restricted by the donor. The Organization reports pifis of cash and

other assets as restricted suppor iF they are seceived with donar stipulntions that limit the use of the donaled nssets. When o donor restriction expises, thot is, when a stipulated time restriction ends or purpose
restriction is accomplished, temporarily restricted net ossets are rectassifed 1o onrestricted net ossets and reported i the stenient of netivities as net ossess released from restrictions, Donor-

restricted contributions are booked in the temporarily restricted class for restrictions expiring during this fiscal year, and then reclassified to the unrestricted class. Centributions received by the chapter are

shared with national hezdquarters. The provisions for expiration of reserictions on temporarily restricted ned assets were adopted prospectively.

DONATED SERVICES AND MATERIALS - Amounts have been repacted in the financial statements for voluntary donations of services when those service crente or enhance non-financinl assets
ar require specinlized skills provided by individuals possessing those skills and which would be typieslly purebased if not provided by donation. Donated materinls are recorded at the fair value ot the date of

the gift. (Ef1otal in-kind items arc moterial, attacl page 1o indicate the program secvices invalved.)

LAND, RUILDINGS, AND EQUIPMENT - Purchuses of land, huildings ond equipment liaving 2 unit cost of 52,300 or wore asd an estinnted usedisl [ife of three or more years ore

capitalized a1 cost. Donated assets ore capitalized at the estimased fir market value ot time of receipt. Certsin dooated services ore capitndized as improvements when those services

enhance the vafue of assets. Interest cxpense, less related interest income carvied on procesds of tax-cxempt income, carmied on proceeds of ax-exempt borrowing, is eapitalized us o cast of construction until
the asset is ready for its intended use. Depreciation is computed vsing the straight-line method over the estimated useful lives of the assets. 1tis not American Red Cross’ policy to imply time restrictions

expiring over the useful life of dobated ussets. In absence of donar-imposed restrictions on the vse af the asset, gifts of long-lived assets are reparted us unrestsicted suppert.

INVESTMENTS - Investinents are reported at fair value, which is determined by using quoted market prices, where available, Where not available, the present vaiue of estimated future ensh flows or

another reasonable method is wsed. No investment or group of investments represents s significant concentration of credit or market risk.
INVENTORIES - Supplies inventories purchased for use in program snd supporting services are carried at the lower of first-in, first-net cost or market.

USE OF ESTEMATES - The preparution of finuncial stutements in nceordance with Genemlly Accepted Accounting Principles requires mansgement to make estimates and assumptions thut affect
the reported ainounts of assets and linhilitics at the dote of the financial statements snd the reporied amounts of reverites and expenses duriag the reporting period. Actunl tesults could differ front those

cstimaies,
OTIHER POLICIES - Attuch Page(s)

NOTE 2. RETIREMENT PLANS

A, Ameriean Red Cross Retirement System? Yes Total

B, Other Pension Plan? No 1T Yes, Indicase Cash Payments 1o Plan

Ig

C. IF B is Yes, did projected beaefit obligations exceed

penston plon assels af fiseal year end? If Yes, Indicate Amount of Excess S0
D. ARC 401(k) Plas?! Yes
E. Otlser 401{k) Plans? No If Yes, Indicate Amount of Employer Contribusions 30

33181 08292008 10:00:47
WHQ Finance, Chiapter Reporting Page 6ol 19 ARC Formi ACFSAC (ver. 47-2008 v1.0)

https://acfsforms.redcross.org/LoadForm.aspx? APPNAME=ACFS&ID=%20D101A25C-9556-46F8-8E2... 8/27/2008



Infopath Form

gmerican FY08 Annual Chapter Financial Statements
ed Cross .
for Greater Carolinas Chapter
Notes to the Financial Statements
For the Fiscal Year Ended June 340, 2008

PART VI (cont.)

Include Minancial activity in Service Delivery Arcas {(SDAs) and Certificd Service Delivery Units {CSDUs).

NOTE 3. POSTRETIREMENT BENEFITS
A. American Red Cross Life and Health Benefits Plan? Yes

B. Other Life Insurance and Health Plans? No

* I B is Yes, complete C.1 ond C.2 next

Total
C.L Service Cost of Benefits Earned s0
Interest Cost on Linbility 1}
Net Postretirement Benefit Cost 50
€2 The Accusmulated Posiresirement Beaefit
Obligation (APBO) st June 30, 2008 was: Total
Retirees 50
Fully Eligible Active Plan Participnts 1]
Dither Active Participants 0
Accumulated Postratirernent Benefit Obligation 50
NOTE 4. COMMITMENTS AND CONTINGENCIES
A, Schedule of minimam future rent/lease conmitments wader non-cancellable
operating lease agreempnts for the seal years ending June 30:
Total
2009 5132408
2000 136,565
2011 140,093
2012 146,754
2013 132,880
2064 and beyond §72,951
TOTAL £861,651
Tatal
B. Rent / Lease Expense for Fiscal Year 2008 5$113,342
C. Other significant commitsments or contingencies are as follows:
None
NHQ Finance, Chapter Reporting Page 7ol 19

Charlotie, NC
33181

Page 7 0of 26

POSTED - FINAL

JI181 08/27/2008 10:00:47

ARC Form ACFSAC (ver. 07-2008 v1.0)

https://acfsforms.redcross.org/LoadForm.aspx?APPNAME=ACFS&ID=%20D101A25C-9556-46F8-8E2... 8/27/2008
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ag‘l!aéi'%asg FY08 Annual Chapter Financial Statements
for Greater Carolinas Chapter POSTED - FINAL
Notes to the Financial Statements
For the Fiscal Year Ended June 30, 2008
PART VI (cont.) ' Chaslotte, NC
Enclude financial activity in Service Delivery Arcas (SDAs) and Certified Service Delivery Units (CSDUSs). 33181

NOTE 5 NOTES, MORTGAGES, BONDS AND CAPITAL LEASES PAYARLE

A FUNDED DEBT Dewiil N oD T
Fixed or Vuriable Rates Fixed

Interest Raes (%5 ) 0,00 % 0.00 %
Final Maturity Date 17172001 1/1/2001

General Obligations {G.0.) or Pledged Asscts (P.A.)

Scheduled Principal Mawrities for Fiseal Years

Ending Jane 30: 200% 50 50 S0
010 ] ] 1]

2011 1] 0 ]

2002 1 i) n

2013 0 0 1]

2014 to Due Doge i i o]

TOTAL Principal Due 50 S0 50

Havez cvents of dafault nceueved?

1t Yes, have spprorinte waivers been obtnined?

B, CAPITAL LEASES
L. The following represents the gross and net book value of kensed property

Amgunt Included in

under capitn! keases included in land, buildings and equipment: Account Balance

Land S0
Buildings nnd improvements 0
Egquipment

TOTAL Before Amortization
Less: Accumulated Amortization
NET BOOK VALUE AT June 30, 2008 50

32, The following is a schedule by years of the future minimum lease poyinents

under czpital lease obligations and the present value of the

net minimun fease payments a5 of June 30, 2008: Cnpital Lenses
2009 50
2010 0
011 0
02 0
2013 1]
3014 & Beyond 1]
TOTAL Minimum Lease Payments 4]
Less: Amount Representing Interest 0
PRESENT VALUE of Net Minimum Lease Payments 50
33181 08/27/2608 10:01:47
NHQ Finance, Chapler Reparting Page 8 of 19 ARC Forme ACFSAC (ver, 7-2008 v1.0}
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American FY08 Annual Chapter Finaneial Statements
Red Cross for Greater Carolinas Chapter POSTED - FINAL
Notes to the Financial Statements
For the Fiscal Year Ended June 30, 2008

PART VI {cont.)
Include Ananciak activity in Service Delivery Areas (SDAs) and Cenified Service Delivery Units (CSDUs). Charlotte, NC
3381
NOTE & (cont.). NOTES, MORTGAGES, BONDS AND CAPITAL LEASES PAYABLE
C':QOT—;ES;{:;):;E::ES'AND RONDS PAVARLE - NHQ Internal Loan  Other Chzpters Blood Repions N?fé"ﬂ:::'; i‘nr:jlg.
Interest Rates - Anouel Percentage Rates (AFR) 0,00 % 0.0 %4
Due Dates 17172001 17172001 1/1/2001 14142001
Sclieduled Principal Maturities for Fiscak Years #ading June 30;
2009 50 St 0 50
2010 4] 0 1] 0
2011 [ Q 0 0
2082 0 a 0 1]
2013 0 1] i} 1]
2014 to Due Date 0 0 Q 0
TOTAL Prineipal Due S0 50 S0 50
D. SUMMARY OF NOTES, MORTGAGES, BONDS, AND CAPITAL LEASES Shart Term Long Term Tutal
[reby witly Local Institates £0 st 0
Wacliovia Notes i} 0 0
Tax Excrupt Bonds i} 0 0
Capital Lenses 0 o 0
Wotes, Bands Payable - Nutiona| 0 i} ]
Notes, Bands Payable - Chaplers 0 0 1}
Notes, Bonds Payahle - Regions ] [} [
Nates, Bonds Payalile - Corporate 0 0 0
TOTAL 0 50 30
E. THE FUNDED DEBT IN SECTION A ARE COLLATERALIZED WITH THE
FOLLOWING PROPERTY
Do Sesued by Lisn o st Auwsof ook Veueat | Bgmaid tare
Land 50 50 50
Building 0 0 )
Equipment 0 0 )
TOTAL 50 50 50
33181 08/27/2008 10:00:47
NHQ Finance, Chopler Reporting Pape 9ol 19 ARC Forn ACFSAC (ver. 07-2008 vi.0}
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American FY08 Annual Chapter Financial Statements
Red Cross for Greater Carolinas Chapter POSTED - FINAL
Notes to the Financial Statements
For the Fiscal Year Ended June 30, 2008
PART VI (cont.)
Include financial activity in Service Delivery Areas (3DAs) and Certified Service Delivery Units {CSDUs), Sgl:;rllune,NC
NOTE 6. INVESTMENTS AT JUNE 30, 2008
A. Cosh Equivalents reclnssilted to Account 11x: Total
Liguidity Fund {LQF) $331,088
Money Macket and Cash Equivalents 1]
TOTAL Cash Equivalents §331,988
B, Composition of [nv;:slmenls: Unrestricted T;{&'}?{;ﬂ} p‘gz&'}:& tllIy Tatal f:::f’;::;::;:g {; :’:ﬁ ‘:;:':s
Select tnvestment Peogram Funds {Including Red Cross Endowment):
Boend Funds (DBF, STB, LDB) £253,330 S0 0 $153,330 £353,330 50
Equity Funds (8SF, IDX, ISF) 862,468 1] 0 862,468 862,468 0
SORCE Fund and DLTA Class 0 ] ] 1] ] ]
TOTAL Select Investment Program Funds (fneluding Red Cross Endowment) 51,015,798 0 50 51,115,798 §1,115,798 L]
Non-Select Investment Propram Funds:
Certificates of Deposits, Commerciz] Paper, Repurchase Agreensents 0 0 1} it ¢ 0
High-Yield Deposits 0 0 0 0 ) 1}
Federnl Instruments (Treasury and Agency Bonds) 0 0 1} 0 & 0
Comman Stock (Doanted) 0 0 [ b ) i
Corporate Bonds 0 0 [ [ i 0
Beneficial interest in Perpewal Trusts 0 0 [ [ a4 0
Other Investments (i.e. Mutual Funds, Comningled Trust Funds, etc.):
Foundation of the Carolinas 62,210 0 0 62,210 62,210 i}
Foundation of the Caralinas 0 0 118,314 118,314 [} 118,314
Gain/Loss Foundation 35272 0 0 35,272 [} 35272
TOTAL Non-Select Investment Progrum Funds 97,482 0 118,314 215,796 62,210 153,586
TOTAL Investmenls £1,213,280 £0 Si18,314 $1,331,594 51,178,008 553,586
C. Investment Income: Unrestricted Tg:ﬂgmﬂy Pu;{gz_?sgﬁy Tutal
Interest $10,763 50 S0 510,763
Dividends 36,340 0 [ 36,340
Reatized Going / (Losses} from Sale of Securities 35,126 0 0 35,126
Unrealized Gains /7 (Losses) on Securities Held at End of Period (169,724} 0 0 {169,724)
Gains / {Losses) on Sale / Disposition of Other Assets 0 0 0 a
Other {26,195) il 0 {26,195)
TOTAL Investment [ncome {5113,690) 0 S0 {5113,690)
NOTE 7. ALLOWANCE: Allowances sre provided for amounts, [nelading pledges, estimnted to be uncollectitie,
Thoy have been offset sgainst the related receivable on the bulance slieet ns lollows:
Reccivable Inventory
Amaunt Amount
Deginniog Balance of Allowance for Uncollectibles 518,198 50
Lass: Write-offs During Year 26,994 0
Add: Expense for the Year Ending June 30, 2008 25,850 0
TOTAL Ending Balanee Allowance for Uneollectible Accounts 518,054 $0

NOTE 8. RELATED PARTY TRANSACTIONS - (Attnch 1 stntement),

NHQ Finance, Chapter Reparting
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Red Cross

American FY08 Annual Chapter Financial Statements
for Greater Carolinas Chapter
Notes to the Financial Statements

For the Fiscal Year Ended June 30, 2008

PART VI (cont.)

Inclide Gnancial activity in Service Delivery Areas (SDAs) and Certified Service Delivery Units (CSBUs), Charloite, NC

31181

NOTE 4. INTER-COMPANY DISCLOSURES (round to whole dollars): In connection with the Americnn Red Cross consolidated annuail report of all

reporting entities as of June 30, 2008, and for the year thon ended, CHAPTERS ARE REQUIRED to disclose detalls of receipts, nllowable

expenses and balances doe to the National Headguarters fur Domestic DRF, International Response Fund, and any Other National Initintives,

{attach o list il more space [s required).

Domestic Disaster International Otlhier Natlonal

Page 11 of 26

POSTED - FINAL

REQUIRED NATIONAL CONTRIBUTIONS DISCLOSURE Rellel Response Inftiatives Tutal

Prior Year Ending Balance Qwed to NHQ 50 S0 N 50

Gross Contributions - Cument Year 375,733 42,961 1] 418,694
LESS: All Expenses Deducted From Contributions * i} 1 0 1

Amount to be Remitted to NHQ 375,733 42,850 0 418,683
LESS: Amounis Paid Through June 30, 2008 375,733 42,950 0 418,683

Balance Owed to NHQ at June 30, 2008 50 0 50 4]

NOTE 10, TYPES OF RESTRICTIONS, TEMPORARILY AND
PERMANENTLY RESTRICTED NET ASSETS, AT JUNE 34, 2008
Availuble for expenditure for the following proprams:
Disaster Services
Health Services
Community Services
Buildings and Equipment
Dther
General Purpqsu - Time Restricted (e United Way)
Envestmenis in Perpetuity, Encomme Whicls is Expendable to Support:
General Operations
Disaster
Other Programs

Qther [nvestments

* These amounts must be included as expenses on the fikanciol sistements,

Temporarily Restricted Peemunently Restricted

TOTAL Restricted Met Assets

NOTE 11a. LANI, BUILDINGS, EQUIPMENT, AND
ACCUMULATED DEPRECIATION
Construction in Progress
Land
Buildings and Improvements

Lass: Accumulated Deprecintion / Amortization
Equipment

Less: Accumulated Deprecistion - Equipment

Less; Accumulated Impairment

Net Fixed Assets

NOTE 11h. {MPAIRMENT AND OTHER DISCLOSURES

Below are described the required SFAS 144 disclosures for amounts listed on Line 24 for accumulated long-lived ssset impainnent.

None

WEQ Fiance, Chapler Reporting

50
0
]
i
583
1,517,160
50
(]
0
118,314
51,557,745 118,314
lni‘[f:l[f:::'rlt'}gms Tatal
=0
154,789
336,139 1,205,695
$110,989 533,734
769,090
651,677
0
$954,088
33181 0B/27/2008 10:00:47
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American FY08 Annual Chapter Finanecial Statements
Red Cross for Greater Carolinas Chapter POSTED - FINAL
Notes to the Financial Statements
For the Fiscal Year Ended June 30, 2008

PART VI (cont.)
Include financial activity in Service Delivery Areas (8D As) aad Certiffed Service Delivery Units (CSDUSs), Charfotte, NC
33181
NOTE 12, CUMULATIVE EFFECT OF ACCOUNTING CHANGE / OTHER (Account 71500}
List below thie impact of those events accounted for as a cumulative effect of change in accounting / other (1o include extraordinary items).
Temporarily Permancntly
Description of Chanpe: Unrestricted Total
Restrieted Restricted
to 50 50 50
0 n 0 1]
Total 50 50 $0 50
Explanntion lfor Events Deserfbed Above:
NOTE 13. FUTURE YEAR UNCONDITIONAL PLEDGES {Any amounts included on Pape 2, Lines 4 & 13}
Gross Amount Discount Net of Discount
Uncenditional Promises to Give:
Receivable Amount {Present Vulue)
Amount Reeeivable Within 1 Year £1,311,631
Less: Allowanee for Uncollectibles 2,376
TOTAL Due Within 1 Year 50,309,245
Amount Receivable in 1 to 5 Yenrs §155,159 $30,642 124,517
Ampunt Receivable Beyond 5 Years L0 50 1]
TOTAL Due Beyond 1 Year §224,517

NOTE 14. CONDITIONAL PROMISES TO GIVE

{From chapter admindstrative reconds)

Description of amuunt for each proup of wnrecordesd promises having stinflar choracteristics (such as promises conditfoned on establishing new programs, completing a

newy buildiog, and raising matching gilts by o specified dote, ete.):

Characteristic: Amuount

30

]

{

i

TOTAL Amount Promised Conditionally 50
33181 OB/2WZ008 10:00:47
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Amaerican FY08 Annual Chapter Financial Statements
Red Cross for Greater Carolinas Chapter POSTED - FINAL
Notes to the Financial Statements
For the Fiscal Year Ended June 30, 2008
PART VI (cont.)
Include financizl activity in Service Delivery Areas (SDAs) and Cenified Service Delivery Units (CSDUSs). Charlotte, NC
33181
NOTE 15. ALLOCATION OF JOINT COSTS (SOP 98-2 and RS 200}
See FMPP Section 6,9.5; Accounting for Costs of Activities that Include Fundraising
Amaount
Services to Chapters 50
Services to Armed Forces (SAF) 0
Disaster Services 0
Biomedieat Serviees 9
Health Services ]
Community Services Q
Interational Services [y
TOTAL Progrum Services 4]
Membership and Fundraising 0
Management and General 0
TOTAL Supporting Services 0
TOTAL of All Allocnted Joint Costs 50
Types of Actlvitivs For Which Joint Cosis Have Incurred:
NOTE 16. SPLIT INTEREST AGREEMENT DISCLOSURES -~ TRUSTS
Split-Intercst Agrecinents - The table below represents centain split-interest agreements that are trust assets administered by a third party,
e.g2., @ bank or other financinl institute, os defined and discussed i the Finaneial Manual of Policy and Procedures (FMPF) Seetion 6.7.1,
Implementation of Statements ol Financial Accosnting Standards Nos. 116 & 117.
Description of apreements to Include the following {attach sheet(s}:
- A description of the general ferms of existing split interest agrecinents.
- The discount rates and actuarial assumptions used in calculating present values,
- The hasis used {for example, cost, lower of cost or atarket, fair market volue) for recopnized assets,
Charitable Remainder Trusts: Unrestricted TEE‘::I‘; ::;::y sz:'r';f:l t[lly Total
AsEeis!
Contributions Receivalile from Charitable Remainder Trusts 50 50 50 50
Revenues:
Charitable Annuities Income Sik 50 50 50
Gains / {(Lasses) on Value of Trust 50 30 50 0
Perpetunl Trusts:
Assetst
Beneficial Interest in Perpetual Trusts 50 50 50 50
Revenues:
Legncies, Bequests Income 50 S0 50 S0
Gains / (Losses) on Vakue of Trust £0 50 50 50
33181 08/27/2008 100047
NHQ Finnnee, Chupter Repurting Pape 13 of 19 ARC Form ACFSAC (ver, D7-2008 v1,0)
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FY08 Annual Chapter Financial Statements
sngéir%as'; for Greater Carolinas Chapter POSTED - FINAL
Supplemental Schedules
For the Fiscal Year Ended June 30, 2008

PART VII
include Minancial activity in Service Delivery Areas (8D As) and Cenified Service Delivery Units {CSDUs). Charlotte, NC
ERIL:A]

SCHEDULE 1: INTER-RED CROSS RECEIVABLES Unrestricted TE’E‘:;’;‘;’:" r ';{é‘s‘:‘r';:l“:{'l” Total
Due from National Seclor 5216480 S0 50 5216480
Due from Chapters (70) 0 Q (70}
Due from Blood Services Regions 30,941 0 0 30,941
Due fram Corporate Assets 1} 0 0 o
TOTAL Inter-Red Cross Receivables £247 351 50 0 £247 351
SCHEDULE 2: INTER-RED CRDSS PAYABLES Unrestricted Temporar Permanently Totnl
Due 1o Notjonal Sector $0 o 50
Due to National Sector - Assessment 0 0
e to National Sector - Funds Raised for Mational 0 0 0
Due to Chapters (25) 1} (25}
Due to Blood Services Reygions { 4] {
Due to Corparate 14,221 0 14,221
TOTAL Inter-Red Cross Payables 514,196 ] 14,196
SCHEDULE 3: COMPOSITION OF UNRESTRICTED NET ASSETS Unrestrleted
Designated for Contingencies S0
Designated far Equipment 0
Designated for Building 0
Desipnated for Disnster 0
Designated for Sinking Fund a
Board-designeted Quasi-endowment 1]
Net Assets - Designaled Other 8,224
Finaneinl Activities Outside Loeal Turisdiction 0
Undesignated Net Assels 2,665,408
TOTAL Unrestricted MNet Assets $2,673,632
SCHEDULE 4: CHAPTER ASSESSMENT PAYABLE RECONCILIATION Total
Invoice for FY08 §526,289
Less: Cash Payments Doring FYOB for FY08 497,271

Credits Applied to Invoice for FYDR 29,018
Amnunt Due 1o NHQ on FYO8 Chapter Assessment 0
Add: Amount Due NHQ at June 30, 2008 for Prior Years 0
TOTAL Chapter Assessiment Due to NHQ for All Years 50

33181 08/27/2008 10:00:47
NHQ Fingncee, Chapler Reporting Pape (4 of 19 ARC Form ACFSAC (ver, 07-2008 v1.0)
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FY08 Annual Chapter Financial Statements

for Greater Carolinas Chapter
Supplemental Schedules

For the Fiscal Year Ended June 30, 2008

American

POSTED - FINAL
Red Cross

PART VII (cont.)

Include fnancial activity in Service Delivery Areas {(SDAs) and Certificd Service Delivery Units (CSDILs).

Temporarily

Clsarlatie, NC
33181

Permnnently

SCHEDULE 5: FEDERATED CONTRIBUTIONS Unrestricted Restricted Restricted Total

United Way 512,950 51,315,310 51,328,260
CFC [t} [} 13
All Other Federated Contributions 0 0 1}
TOTAL Federated 512,950 51,315,310 $1,318,260
SCHEDULE 6: MONETARY CONTRIBUTIONS Unrestrleted Rasinid Purmanantly Total

Carparstions S128,52% §35,249 6 £163,770
Foundations 110,238 255,500 0 365,128
General Public 459,730 14,363 v} 474,083
Govermmenis 0 ] 0 0
Other Monetary Contributions 0 1 0 i}
TOTAL Muonetary Contributions $648,469 §305,152 S0 $1,003,381
SCHEDULE 7: SPECIAL EVENTS REVENUE Unrestrleted Temporarlly Purmanently Total

Gross Specinl Events 5142,460 $216,547 $359,007
Less: Direct Costs of Events 93,888 0 43,888
Net Special Events Revenue 548,572 £216,547 £265,119
SCHEDULE 8: IN-KIND CONTRIBUTIONS Unrestricted Tomparrlly Permapently Tatal

Donated Materinls £24,5333 50 S0 $24,531
Dronated Services 55,695 0 1] 55,695
Donnted Space and Utilities 12,000 0 0 12,000
Donnted Property and Equipment 3,881 0 0 3,881
Dopated - Other 0 1] ] 0
TOTAL In-Kind Contributions 596,109 S0 50 $96,109

NHQ Finance, Chapier Reposting

Page i3 0l19
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FY{8 Annual Chapter Financial Statements
American for Greater Carolinas Chapter POSTED - FINAL
Red Cross
Supplemental Schedules

For the Fiscal Year Ended June 30, 2008

PART VH (cont.)

Enclude financinl nctivity in Service Delivery Areas (SDAs) and Certified Service Delivery Units (CSDUS). Charlotie, NC
3318!
SCHEDULE % GOVERNMENT & PRIVATE FOUNDATION GRANT INCOME Unrestelcted Temporarily Permuancntly Total
Restricted Ruostricted
Private Foundation Grants: 0 $0 S0

Federnily Derived Government Grants (List all - aitach sheet iF necessary):

AGENCY! PURPOSE:
0 ¢ ]
0 [H] ]
1] 0 1]
o 0 0
1] [i] [+
TOTAL Federally Derived Government Grants 0 1] 0
Non-Federally Derived Government Grants (state, local) 0 0 a
TOTAL Govemmment Gramis 0 0 0
TOTAL Grant Income 1] 1] 50+
* Amounts should not include Inter-Red Cross accounts,
SCHEDULE 10: GOVERNMENT & PRIVATE FOUNDATION CONTRACT INCOME Unrestricted
Private Foundation Contracts 50

Fedemlly Derived Government Contracts (list each $500,000 and avery:

0

i}

i}

1)

All Other Federally Derived Gavamment Contracts (less than $500,000 each) @

TOTAL Federnlly Derived Government Contracts 0

Non-ledemlly Derived Government Contracis (state, loezl) 0

TOTAL Government Contracts 0
TOTAL Cantract Incame S0 ww

** Amounts should not include [nter-Red Cross accounts,

SCHEDILE 11: EXPENSES ASSOCIATED WITH FEDERAL AWARDS*™*
(GRANTS | CONTRACTS)
Include all federal, state and loeal awards whose source is the US pevernment,

Grant / Contrace Grand Contract

AGENCY: PURPOSE: Number Expenses Expensus Total

30 50 50

] 0 0

L] 0 0

L) 0 1]

0 Q [

TOTAL Expenses Assaciated with Federal Awards S0 50 50

*** A_133 qudits are reguired if there are $500,000 or more in Federal award expendisures

During the fiscal year, waos your chapter subject to an A-133 sudit? Mo

33181 08/27/2008 10:00:47
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FY08 Annual Chapter Financial Statements
for Greater Carolinas Chapter
Supplemental Schedules
For the Fiscal Year Ended June 30, 2008

American

POSTED - FINAL
Red Cross

PART VII (cont.)

Include financial activity in Service Delivery Areas (SDAs) and Cenifled Service Delivery Units (C5DUs). Charlotie, NC
33181

SCHEDULE 12: PRODUCTS & SERVICES (EXTERNAL) Unrestricted T;‘m‘f’{;‘;ﬂ’ P';{E“‘r'i‘:g‘(}‘“ Tutal
Program Materials 590,427 50 £90,427
Comniunity Training Course Fees 137,119 L} 137,119
Contract Training Course Fers 207,488 { 207,488
Third Party Provider Training Course Fees B9,607 1] 59,607
Blended Learning 14,080 o 14,080
Other Products and Services 1] 1] o
TOTAL Penducts and Services (External) $538,721 50 538,721
SCHEDULE 13: [NTER RED CROSS REVENUES Natonal Chapters  Blood Service Rtegions Tatal
Monstary Contributions — Intee-Red Cross 533,158 £0 s0 $33,158
Disaster Reliel Reimbursements o 1] 0 ]
In-Kind Contributions ] 0 1] b
Assessments (include prior year fund campaign write-offs) a 0 o 0
Federally Derived Grants and Contracts 1] 1] 1} 1]
Non-federmbly Derived Grants and Contracts 157,196 0 0 257,196
Products and Services 0 0 0 0
Other Products and Services 0 248 1} 248
Operational Promtes {RBS Reimbursements) 0 i 151,105 151,105
Rent (non-taxabie) 0 [ 0 0
Miscellaneous Revenue 19,503 0 40,000 59,503
TOTAL Inter Red Cross Revenues $309,857 $348 $§91,i05 3501,210
SCHEDULE 14: OTHER REVENUES, GAINS, AND LOSSES Unrestrlcted Temparrily Permaseatly Tutal
Royalties 513,363 20 80 513,363
Rent {(non-1axable) [ { [H] 0
Proceeds From Sale of Fixed Assets 3,100 1] 0 3,100

Less: Book Valus of Fixed Assets Sold 0 o 1} 1]
Guins / (Logses) on Sule of Fixed Assets 3,100 0 1} 3,100
Salvape Materinls 0 [1} 0 0
Service Charges to External Agencies Q 1} 0 o
Unrelated Taxable Income L] 0 0 1]
Unrelnted Debt-Mnanced Rental [nearme 13 L It 0
Misczllaneons Revenues, Gains and Losses o 1] 1 1}
TOTAL Other Revenues, Guins sod Losses 516,463 S0 50 514,463

Explanatlon of amount in Miscellnneons Revenues, Galns and Losses, i amount is > 10% of TOTAL Revenuc,

NHQ Finance, Chapter Reporting
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Red Cross

FY08 Annual Chapter Financial Statements
for Greater Carolinas Chapter
Supplemental Schedules

For the Fiseal Year Ended June 30, 2008

PART VII {cont.)

Include Anoncial activity in Service Delivery Areas (S8DAs) ond Centified Service Delivery Units (CSDUs),

SCHEDULE i5: INTER RED CROSS EXPENSES

Page 18 of 26

POSTED - FINAL

Charlotte, NC

3318i

Blood Service

{OTHER THAN CHAPTER ASSESSMENT) Natioual Seetor Chapters Reglons Total
Service to Chapters 530 51,261 58,048 59,139
Services to Armed Forces (SAF) it 12,650 8,049 20,710
Disaster Services 3,317 40§ 36,222 39,940
Biomedical Services 54 1] 47,461 47,915
Henlth Services 6,919 2717 33,311 61,957
Community Services 790 0 16,099 16,889
Internationnl Services 0 0 b 0
TOTAL Program Services 11,121 17,029 168,200 196,350
Membership and Fundrising 286 ) 20,124 20,410
Manapgement and General 182 860 30,133 21,165
TOTAL Support Services 468 860 40,247 41,375
Special Evem Expenses 166 0 0 166
TOTAL IRC Expenses 511,755 517,889 $208,447 §238,091
SCHEDULE 16: OTHER REVENUE - RENT Total
Gross Rental Ineome 50

Less: Direet Expense Exclusively Relnted to Rent 0
Net Rental Income 50

Aceonnts Accaunts Donntions
SCHEDRULE |7: FINANCE FUNCTION INFORMATION Payrull General Loedger
Receivable Payable Processing
System Used Cougar MTN Coupar MTN Coupor MTN Raisers Edge
If Function Qutsourced, List Company or Cliopter FullHR
Domestic
SCHEDULE 18: REIMBURSEABLE MANAGEMENT & GENERAL (M&G) National All Other National
Dlsaster Rellel
AND FUNDRAISING COSTS WITHHELD FOR "Qualilying” and Internntional
{excluding Tatal
NATIONALLY ACCOUNTED ACTIVITIES Disasters as Initintives (e
" Qualifying"
(REQUIRED FOR ALL CHAFPTERS) Designated by NHQ mensles)
Disasters)

Munagement & General 50 50 50 50
Fundraising [t} 0 11 1
Other "Qualifying" Disasters (sece FMPP 6.9.11 H.2) ] ] ] [\
TOTAL Reimbursable M&G and Fundraising Costs 50 50 st 51

WHQ Finance, Chapter Reporiing
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FY08 Annual Chapter Financial Statements
American for Greater Carolinas Chapter POSTED - FINAL
Red Cross
Supplemental Schedules

For the Fiscal Year Ended June 30, 2008

PART VII (cont.)
Include financial activity in Service Delivery Areas (SDAs) and Centified Service Delivery Units (CSDUs). Charlotte, NC

33181

SCHEDULE 19: FUNCTIONAL EXPENSES

(REQUIRED FOR ALL CHAPT[}RS) TOTASILE\?:E?"‘ nlnnﬁl;:ﬁ::ﬂir;d Munaétx[:lnur:;llnnd TOTAL‘l;‘:nrrCurrunt
EXPENSES OTHER THAN IN-IKIND:*
Compensation (Saleries and Wages) £1,202,341 £243,403 £143,439 $1,589,183
Employze Bene fits:
Payroll Taxes 109,727 13215 9871 148,819
Retirement 61,517 10,629 11,752 83,298
Insured Benefils 154,505 15,129 11,408 177,042
Gther 1,172 1,191 2,224 14,687
Travel Expense Other Than Conferences, Conventions, and Mecetings 11,342 2,564 6,878 20,784
Conlerences, Conventions, arsd Meetings 3,841 12,609 5,198 21,648
Grants and Allocations of Grants 800 800
Financial Assistance - Specific Assistance to Individunls 324,705 28,345 3,819 356,368
Supplies and Propgram Material 132,950 14,867 6,691 154,508
Supplics - Printing, Supplies ond Forms 2,630 4347 1,367 8,364
Minor Equipment Pusclinses 843 38 145 1,046
Equipment - Minor (non-outo) Purchases, Rental and Maintenonce B,603 195 356 9,154
Auto Rental and Maintenance 80,845 3imn 6,353 90,370
Oceupancy 148,844 4 800 149,644
Accounting Fees 18,834 3,488 3,488 25810
Lepnl Fees o 0 ] 0
Otlier Contractunl Services 134,875 18,990 24,762 178,627
Professional Fundraising Fees ] 64,538 ] 64,138
Interest 20,642 1,448 1,284 23,344
Telephone 55,967 2,735 3,419 62,121
Pastape and Shipping 9,881 13,026 93 13,002
Depreciation and Amortization Expense 144,859 8,135 4,675 137,669
Inter Red Cross Expenses 196,350 20,4150 21,165 237,925
Nutinnal Sector - Chaper Assessment (Statement of Fenctionat Expenses) 478,923 15,789 31,577 526,389
TOTAL 990 FUNCTIONAL EXPENSES $3,309,986 514,583 $300,772 54,125,141
In-Kind Expenses 94,479 3,885 3,885 102,249
TOTAL ARC FUNCTIONAL EXPENSES £3,404,465 $518,268 £304,657 §4,227,300
NOTE:

IT your focal CFC Orpanization nnd/or the local United Way requires the chapler fo complete a local form 990, this schedude will facilitate the completion of that
Torm {particularly PART I of tbe 990). IT a local form 99 is prepared, it should be marked NOT FILED WITH RS on the fop of each jrape and issued to the CFC
Qrganization with the chapte's audited finoncial statements. The American Red Cross is a single legal entity existing throuph federal charter. Thus, na

chapter should file a 990 form with the IRS or 20y state or local wnx anhority.

Do you have o Chapler websile? Yes
I Yes, pleage enter the web address: www.redcrasshelps.org
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